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THE MIDDLEMAN
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WEB3, The Internet of Value
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HYPERLEDGER

“Globalization 3390877” by Pete Linforth, used under CC0 license via Pixabay.
“iMac Mockup” by GraphicsFuel, used under CC-BY license via GraphicsFuel.4
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ETHEREUM

“Cloudy Sky” by Snapwire, used under CC0 license via Pexels
“iMac Mockup” by GraphicsFuel, used under CC-BY license via GraphicsFuel
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SMART CONTRACTS
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IMPORTANT NEW PLATFORMS
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THE TRIVERGENCE
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UNDERSTANDING THE INTERNET OF VALUE
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INDUSTRY TRANSFORMATIONS
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1. FINANCIAL SERVICES
DIGITAL CURRENCIES

Self-organizing Corporate Central Bank



© 2021 Blockchain Research Institute Slide 21

RETHINKING THE FINANCIAL SERVICES INDUSTRY

“Rube Goldberg Machine” © by Jeffrey Coolidge, used under Getty Images RM License
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THE GROWTH OF DEFI

Source: defillama.com/home
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2. SUPPLY CHAINS
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2. SUPPLY CHAINS
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3. HEALTH CARE
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“Inspecting a Drug Manufacturer (FDA034)” by The U.S. Food and Drug Administration, used under CC0 license via Wikimedia Commons

“Mediq Sverige Kungsbacka warehouse” by Gwan Kho, used under CC-BY-SA license via Flickr Commons
“Pharmacy” by Random Retail, used under CC-BY license via Flickr Commons

“Clinic 1807543” by Sasin Tipchai, used under CC0 license via Pixabay
“Top View Health Insurance” by osaba, used under Freepik license (CC-BY)
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4. ENERGY & CLIMATE

“Power Station 374097” by Steve Buissinne, used under CC0 license via Pixabay
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6. IDENTITY
OLD: DIGITAL FEUDALISM
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Icons by Freepik (6), Gregor Cresnar, Pixel Buddha, and Becris; used under Flaticon Basic License (CC-BY) via Flaticon



© 2021 Blockchain Research Institute Slide 36

THE ”DIGITAL CONGLOMERATES”*

*The Digital Conglomerates: Don Tapscott, 
David Ticoll and Dan Herman, 2006

OUR DIGITAL IDENTITIES: WHO OWNS OUR DATA?
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NEW: CITIZEN-OWNED DYNAMIC IDENTITY
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“Mesh Wireframe Sphere” vector graphic created by Starline; used under Freepik license (CC-BY)
Icons by Freepik (6), Gregor Cresnar, Pixel Buddha, and Becris; used under Flaticon Basic License (CC-BY)
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7. GOVERNMENT
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Icons by Freepik, Smashicons, and Kiranshastry; used under Flaticon Basic License (CC-BY)
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TRANSFORMING GOVERNMENT OPERATIONS
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A CRISIS OF LEGITIMACY

Photo by Izquierda Unida (CC-BY)

Photo by Michalis Famelis (CC-BY)

Photo by Ailura (CC-BY-SA)

Photo by Joanna (CC-BY)Photo by Antonio Cruz (CC-BY)

Photo by Gerd Altman (CC0)

Photo by Daniel Diaz (CC0)

Image by Sfs90 (CC0)

Photo by Niek Verlaan (CC0)
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A CRISIS OF LEGITIMACY

Legitimacy is: The capacity of a political 
system to engender and maintain the 
belief that existing political institutions 
are the most appropriate and proper 
ones for the society. 

Seymour Martin Lipset
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A SECOND WAVE OF DEMOCRACY
If the first wave of democracy established 
elected institutions of governance, but with 
opacity, a weak public mandate, an inert 
citizenry and representatives beholden to 
powerful interests…

…the second wave will be characterized by 
transparency, a culture of public deliberation 
built on active citizenship and representatives 
accountable to citizens.

“Gray and Gold Steel Gears” by Pixabay, used under CC0 license via Pexels
”Office 620822” by William Iven, used under CC0 license via Pixabay
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BLOCKCHAIN AND DEMOCRACY

1. E-Voting

3. Accountability 
to citizens through 

smart contracts

2. Transparency

4. New platforms for 
citizen engagement

Smart contract icon by James Fok, used under CC-BY license via The Noun Project
All other icons by Freepik, used under Flaticon Basic License (CC-BY)
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INDUSTRY TRANSFORMATIONS
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in Realizing the Potential of the Second Era
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Source: Chainalysis. (October 2021). The 2021 Geography of Cryptocurrency Report: Analysis of Geographic Trends in 
Cryptocurrency Adoption and Usage.

GLOBAL CRYPTOCURRENCY ADOPTION
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ECONOMIC IMPLICATIONS FOR CANADA
CREATING SILICON VALLEY FOR THE SECOND ERA:
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ECONOMIC IMPLICATIONS FOR CANADA
BUILDING AN INNOVATION ECONOMY

THIS IS NOT JUST A SECTOR. IT’S THE FOUNDATION OF ALL SECTORS.
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LEADERSHIP FOR TRANSFORMATION

Paradigm shifts involve DISLOCATION, CONFLICT, CONFUSION, UNCERTAINTY.

New paradigms are nearly always received with COOLNESS, EVEN MOCKERY 

OR HOSTILITY. Those with vested interests FIGHT THE CHANGE. The shift 

demands such a DIFFERENT VIEW of things that ESTABLISHED LEADERS ARE 

OFTEN LAST TO BE WON OVER, IF AT ALL.  
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EXTENDING THE REACH OF RESEARCH

Shipping May 30: Digital Asset Revolution
Now available for orders: Amazon.ca/Digital-Asset-Revolution

https://www.amazon.ca/Digital-Asset-Revolution-Blockchain-Decentralizing/dp/1988025745/
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Our Mew Book

Shipping: 30 May 2022

Publication date: 6 July 2022

Now available for orders on Amazon: 

CA: Amazon.ca/Digital-Asset-Revolution

US: Amazon.com/Digital-Asset-Revolution-

Blockchain

https://www.amazon.ca/Digital-Asset-Revolution-Blockchain-Decentralizing/dp/1988025745/
https://www.amazon.com/Digital-Asset-Revolution-Blockchain-Decentralizing/dp/1988025745/
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Actual DeploymentBlockchain’s Potential

THE BLOCKCHAIN RESEARCH INSTITUTE
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“White Doors” vector designed by Freepik; used under Freepik license (CC-BY)

“Sky 49520” by Ashish Bogawat, used under CC0 license via Pixabay
“Lightning Bolt 768801” by Free-Photos, used under CC0 license via Pixabay
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REALIZING THE NEW PROMISE 
OF THE DIGITAL ECONOMY


